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Company vs KOSPI composite Financial Data

Zip|(128) 2016A 2017A 2018E 2019E 2020

120,000 2943 2) o ol &4 (4etel) 2,376 2,517 2,707 2,919 3,063

100,000 OSPIRILII(2.0) | |\0 Hedol(midE) 339 473 516 570 610

80'000 A 100 NIEAISAIRIA (Aetgl) 324 440 490 544 584

' 90 ED[20[2l(AotR) 243 326 366 408 438

60:000 o EPS(2) 3,166 4323 4,900 5,532 5942

#0.000 | 6o Z2E(%) 288 36.5 133 12.9 74

20.000 - 50 PER(t) 27.9 226 188 16.7 155
T T T 40 ()

T T ROE(%) 20.1 30.1 35.0 35.1 343

PBRItH) 5.7 7.4 6.1 5.6 5.1

EV/EBTDA(tH) 12.2 11.0 9.2 83 77
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THA1 271 43 0| ¥ MY
(2 AR, %) 1Q17 2Q17 3Q17
o1ZufEH 610 623 630
BHA7I 483 501 501
Gl 370 379 379
Bl 38 37 36
UNE 46 50 47
282lx 26 30 35
= 68 56 69
EE 21 19 19
&30 497 428 435
Feold 121 121 124
MiEole! 101 126 124
X|uHF3F012 76 95 93
Y%yoy
ohEA 2.2 12.3 7.9
&30/ 0.1 20.4 111
Heold 2.2 919.4 16.1
MiEole -19.7  2,308.1 37.9
X|uHFF2012 -20.8 32156 37.9
Jeportion
thE50|2E 68.4 68.7 69.0
HAo|YE 19.8 19.3 19.7
Mol & 16.5 20.2 19.7
R|HiFFE0|ASE 12.4 15.3 14.8
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TE2 Cizt 48 FO0| & MY
(Tl MR, %) 2012 2013 2014 2015 2016 2017 2018E 2019E 2020E
oiZnlEM 1,993 2,118 2,160 2,315 2,376 2,517 2,707 2,919 3,063
ST 1,592 1,676 1,732 1,904 1,980 1,981 2,051 2,126 2,221
==, 1,286 1,333 1,401 1,491 1,493 1,506 1,565 1,619 1,697
B 161 172 183 180 168 145 127 131 135
A= 145 149 123 171 196 192 193 204 212
=82& 41 105 123 151 158 162
TE 110 145 167 149 217 260 285 410 451
SIHE 67 76 80 83 74 80 82 87 92
jZ30(2] 1,315 1,397 1,434 1,586 1,564 1,718 1,841 2,004 2,114
Hedolo 226 339 364 463 339 473 516 570 610
MiEtole] 146 327 332 454 324 440 490 544 584
X|efzFF0(< 94 245 250 343 244 326 366 408 439
%yoy
oHZH 9.2 6.3 2.0 7.2 2.6 5.9 75 7.8 5.0
jZ30(2] 5.7 6.3 2.6 106 -1.4 9.9 7.2 8.8 5.5
Fol -3.7 49.9 7.5 271 -26.9 39.5 9.2 10.5 7.0
Mol -33.0 124.4 1.6 36.7 -28.8 35.9 1.4 10.9 7.4
RujFF0l -43.7 159.9 1.9 37.4 -29.0 33.8 12.3 1.5 7.4
%portion
tiEZ012E 66.0 66.0 66.4 68.5 65.8 68.3 68.0 68.6 69.0
Helo|ds 11.3 16.0 16.9 20.0 14.3 18.8 19.1 19.5 19.9
MEoldE 7.3 15.4 15.4 196 13.6 175 18.1 18.6 19.1
X|HiFF=0[U S 4.7 11.6 11.6 14.8 10.3 13.0 13.5 14.0 143
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EUGENE \ Analyst O|A3} | SHRHE/AH|X|
AA40](021240.KS) ISHIE
CHRCH == LOIA AN
(hl:Aleted) 2016A 2017A  2018F  2019F  2020F (l:Alete)) 2016A  2017A  2018F  2019F  2020F
A 1,968 2,159 2,363 2492 2654 &Y 23716 2517 2707 2919 3063
B 733 791 849 877 945 =718(%) 2.6 59 75 78 5.0
AR 142 170 190 185 212 oERDt 812 798 865 915 950
&SR 323 340 367 395 429 fEz019) 1,564 1,718 1,841 2004 2114
WIUNA 70 75 84 87 R T 3l ki H| 1,225 1,246 1,325 1,433 1,504
HIRESARt 1,235 1,367 1,514 1,614 1,709 7 [Elaeizel 0 0 6 8 5
SRR 277 301 535 557 580 ool 339 473 516 570 610
FEAR 669 712 794 870 940 Z7l8(%) (26.9) 395 9.2 10.5 7.0
7|t 288 354 185 187 189 EBITDA 572 708 792 881 947
SHEA 784 1177 1,253 1277 1,313 7 1(%) (17.2) 238 1.9 1.2 74
SEE) 735 1125 1167 1,187 1,221 Hejelrol (15) 33) (26) @) (26)
ofQlRH= 217 223 260 271 284 (ol 1 1 2 4 3
FEAoXISA 340 670 673 680 698 oxHIE 6 12 12 9 7
7|E} 178 232 234 236 239 N 0 0 0 0 0
HI RS 49 52 86 89 %3 7|Elgizol (10) (2) (16) (@2) (22)
HIFS0 RIS 12 12 10 10 10 MEZolel 324 440 490 544 584
7|E} 37 40 76 79 82 B71E(%) (28.8) 35.9 1.4 10.9 74
A=A 1,183 982 1,110 1215 1,341 gHolp |2 80 114 125 136 146
NN 1,183 982 1,110 1,215 1,341 2ol 243 3% 366 408 438
=2z 4 41 4 4 4 B71E(%) (29.1) 338 12.3 1.5 74
Rploiz 127 129 129 129 129 RHfFETAIE 244 3% 366 408 439
o[2iloiz 1,180 963 984 1,089 1,214 Z7l8(%) (29.0) 338 12.3 1.5 7.4
7|Et (165) (151) (44) (44) (44) HX IR 0 (0) (422) (461) (495)
H|X|e§x |2 1 0 () () () EPS(&) 3166 4323 4900 5532 5042
RS 1,183 982 1,110 1215 1,341 Z718(%) (28.8) 36.5 133 129 74
ExRlZ 352 682 683 690 708 SHEPS(2) 3166 4,323 4,900 5,532 5,942
=Rl 210 512 493 505 49 =718(%) (28.8) 36.5 133 129 7.4
SEsSER FREAR|E
(SHl:Aleted) 2016A  2017A  2018F  2019F  2020F 2016A 2017A  2018F  2019F  2020F
Helsiz 469 637 840 702 753 TEX|EER)
E7kroe! 243 3% 366 408 438 EPS 3166 4323 4900 5532 5942
R 233 236 276 31 336 BPS 15486 13,128 15046 16466 18,168
7|EHEEAMA0 (4) 3 263 4 4 DPS 3200 3200 3600 4000 4,400
SrxEsz (121) (65) (38) (20) (25) Hojlo (N, %)
HERHEZANET) ®2) (59) (39 (28) (34) PER 279 26 188 16.7 15.5
TIRRNET ) (4) (6) (7) (4) (4) PBR 5.7 74 6.1 56 5.1
TS =ESTPIA ) 21 53 1 13 EV/EBITDA 12.2 11.0 9.2 8.3 7.7
7|Et (51) (1) (46) 0 0 Higols 36 3.6 39 43 48
] (471) (384) (636) @14) (434) PCR 96 9.2 76 9.4 8.8
EP [SRIRR R (145) (52) @2 ©)] &) £oIM(%)
W |FRISHLA 0 0 @ 0 0 deolelg 143 18.8 19.1 195 19.9
A | =X} (328) (337) 379 391 410 EBTDAOIQIE 241 28.1 29.3 30.2 30.9
PRI 15 14 12 12 12 Tollg 102 12.9 135 14.0 143
SR 13 ) (10) (10) (10) ROE 20.1 30.1 35.0 35.1 343
stz (48) (208) (192) (296) (295) ROIC 20.7 2.8 26.4 258 258
xjela=yt 256 341 12) 7 18 oFIA (%)
2sot (208) (409) (409) (303) (313) TRRIF/AP[RRE 17.8 52.1 44.4 416 37.0
HiEEx2 208 235 409 303 313 watlg 9.7 70.4 728 739 774
a2 (50) 44 12 ®) 24 ORIAkIE 55.5 383 416 66.2 82.1
7| x5 116 66 110 122 114 54 (3
7|deiz 66 110 122 114 138 NN 1.3 1.2 12 12 12
Gross Cash flow 710 802 905 722 778 HERHSME 78 76 7.7 7.7 74
Gross Investment 446 397 652 431 456 PN UNAL=S =S 33.9 347 341 341 34.2
Free Cash Flow 264 405 252 291 32 Rt RSME 10.8 1.4 1.2 11.0 11.0
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Compliance Notice

PAtE A2 AEY 71ECE Xt Ik 7h gl tioliM 7715 ebol Foigt Ho| gigHrt
PAlE 2 A2 2218 TIFCR dfgE Rl FAIS 1% ol 2RI IA| ghEHrt
YAt & AZS 7|BFAP} EE F3KoA AR ®Se Akddo| gigUHcH
FARRMEERIE AREEY oA & S50t 2ietsio] A ofsaA tELct
S 20| R HEES ZARRMERL 2elo| oz Fatsp| gidfstn 9lom, offe] REst ol ZHIglo0l AMEIISS Seldhict
T MZE DAl HE2EM ZE XAEE DAlolH SlEHcH
T MZE Aol S2lgio] ofefet ZPol T ofiEt BEfZE =A, UHi TS, HE, tofet & elgHct
S K=ol $5E 432 YA EIMRIIED MRS aist A2 2 E2FE 0Tl 2ol PARE O YetHo|t 2g BAE 4 gigU ). Rt ojnE 2
ol = RZE T24e| FAITAI| Znjof chat K 2 el 2o HE% P CRNEER =R
TR R FASE/FALA BB
TEFM 2 HEFH FAPRE hE (FAVIEY BVfe| FHES0 ofd S ES olola EAL FRIZA BE(%)
- STRONG BUY(eH=) FH7|1EY B7ICHH] +50%014¢ 0%
- BUY(oH=R) FH7|1EY B7IchE] +15%014 ~ +50%0(2F 89%
- HOLD(ZE) FHIIEY B7icHu| —10%01e ~ +15%0[at 1%
- REDUCE(tH ) FM7|Z=Y BIICHH| -10%0(2t 0%
(2018.6.30 71%)
P 2R HFRloRA 5l SR S
. ZRIE(%) .
. . =R — FP0l021240K3) 714 2859150
xe xR sl oon EEO AR : - v
=" el ol
20171120 By 120,000 1 -175 79
2018-01-09 By 120,000 1 206 177
2018-02-13 By 110,000 1 -186 -138
2018-04-10 By 110,000 1 -180 -138
2018-06-02 Buy 10,000 1 -178 -138 T
2018-07-17 Bly 110,000 1 -160 143 S I,
2018-08-01 Bly 110,000 1 -160 144 120,000 | —
2018-08-29 Bly 110,000 1 100,000 | m
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