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COGS increased by 11.5(+10.1%) 

 [% of Rev. 1.1%P increased : 31.9% Ÿ 33.0%] 

1. Rental COGS 2.4  increase (COGS ratio 0.4%P Ź) 

   maintenance commission 3.2 increase  

2. Lump-sum COGS 0.2 increase (COGS ratio  2.3%P ŷ) 

3. Export COGS 3.4 increase (COGS ratio  7.3%P ŷ) 

4. Water treatment COGS 4.4 decrease (COGS ratio 2.0%P Ź) 

  Revenue increased by 6.0  

4. Others(Kitchen, etc.) COGS 1.1 increase  

×  Total COGS(% of Rev. ) 1.1%P ŷ due to increased sales of 
high COGS products for overseas and outright sales 
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SGnA 4.0 increase (+2.1%)  [% of Rev. 2.2%P decrease : 54.1% Ÿ 51.9%]  

1. Salary related 1.2 increase  

     (% of Rev. 0.4%P Ź)   

  Employee salary and cash prize 1.3 increase  

 

2. Sales commissions 3.1 decrease 

     (% of Rev. 1.8%P Ź)   

  Sales commission scheme restructuring 

  Outright sales promotion fee 1.0 decrease 

     (Food waste disposal promotion in 2009) 

 

4. Advertisements 3.2 increase 

    (% of Rev. 0.6%Pŷ)  

  Cosmetics launching promotion 1.1 increase 

  Cosmetics TV commercial  2.4 increase  

5. Loss on rental cancellation 0.3 increase 

    (% of Rev. 0.2%P Ź) 

  Churn rate(0.96%) 0.09%P decrease &  

      refurbishment effect 

6. Amortization 1.0 increase 

    (% of Rev. 0.4%P Ź ) 

   Goodwill  amortization 1.0 decrease 

        Finish amortization for merger with  
          WJC development 
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1. Equity method gain (net) 3.4 increase 

   WJ Chemical 8.4 gain 

   Overseas subsidiaries -0.2 

      China +2.3  /  Malaysia -2.4  /  US -0.1 

2. Foreign currency exchange and translation (Net) 0.5 increase 

    Korean won depreciation  

          USD 1= KRW 1,168 (Dec. ô09) / USD 1= KRW 1,142 (Sept. ô10) 

3. Interest expense 1.2 increase 

    Borrowings increase 

Non-operating income (Net) 2.4 increase 

0.5 -37.8% 531.6% 0.1 0.8 
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